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Andrew Carnegie/ Carnegie Steel – American industrialist and philanthropist who led the expansion of the American steel industry; he created Carnegie Steel, a steel producing company.
Bessemer Process - The first inexpensive industrial process for making massive productions of steel from molten pig iron.

Capitalism – an economic system where industry and means of production are controlled by private owners.

Cornelius Vanderbilt- millionaire; he revolutionized railroad transportation by making it more efficient; highly regarded for providing good quality transportation at a low cost.
Corporation – a business organization that is charted by a state, and given many legal rights as an entity, separate from its owners.
Entrepreneur – a person who creates and invests in one or more businesses, taking financial risks in hope for profit.

George Westinghouse/Electricity – an entrepreneur and engineer who was the pioneer of the booming electrical industry in the U.S; he set up an ac electric power system which Thomas Edison opposed.

Gospel of Wealth – an article written by Andrew Carnegie; in this article, Carnegie shares his idea on how to deal with the newly found wealth inequality of that time period; stating the rich should use their wealth to improve society.

Horatio Alger – an author during the Gilded Age; his stories often included the theme of the struggles of a boy and how, through hard work, he went from “rags to riches.”

Horizontal Integration – a strategy to increase a business’s share of the market by taking over similar companies.

Vertical Integration – a strategy in which several (or all) the steps in the production and/or distribution of a product are controlled by a single company to increase their profit and power in the marketplace.

Interstate Commerce Commission (ICC) - created by the Interstate Commerce Act of 1887; an agency to regulate railroads: to ensure fair rates, eliminate rate discrimination, and to regulate other aspects of common carriers; later expanded to regulate other modes of commerce in 1906.

John D. Rockefeller - an American businessman, and philanthropist; co-founder of the Standard Oil Company, which dominated the oil industry and was the first great U.S. business trust; often regarded as the richest person in history.

Standard Oil - an American oil company that was in charge of producing, transporting, refining, and marketing oil; established in 1870 as a corporation in Ohio, it was the largest oil refiner in the world and was founded by Rockefeller.

Monopoly - when a specific person or enterprise is the only supplier of a particular product or industry; characterized by a lack of economic competition to produce a good or service and a lack of viable substitute goods.

Railroads - A road composed of parallel steel rails supported by ties; a track for locomotive-drawn trains or other wheeled vehicles.

Time Zone - a region on Earth that has a uniform standard time for legal, commercial, and social purposes; tends to follow the boundaries of countries and their subdivisions.

Robber Baron - American industrialists or financial entrepreneurs of the late 19th century, who became wealthy by unethical means, such as questionable stock-market operations and exploitation of labor.
Sherman Anti-trust Act – (1890) passed by the U.S. congress to prohibit trusts (an arrangement where stockholders could transfer shares to a single set of trustees). Trust groups were becoming too powerful and dominating major industries, so the act gave the government the power to institute proceedings against the trusts. 

Social Darwinism – A popular belief in the late 1800s that those who are the strongest or fittest will flourish in society while the unfit and weak should be allowed to die.  The belief was originally from Darwin’s ideas on adaptation and natural selection.
Telephone/Alexander Graham Bell – The telephone was invented by Alexander Graham Bell with the help of Thomas A. Watson in 1876; it strongly improved communication and enabled people to contact each other over vast distances.

Thomas Edison – Famous inventor during the reconstruction period; most famous for the invention of the incandescent light bulb; he also invented the phonograph and improved the telephone and telegraph.

